
INYO-KERN SCHOOLS FINANCING AUTHORITY 
 

Regular Meeting of the Board of Directors 
MARCH 10, 2016 

Ridgecrest City Council Chambers 
100 W. California Ave. 
Ridgecrest, CA  93555 

 
A  G  E  N  D  A 

 
CALL TO ORDER AND PLEDGE TO THE FLAG 7:00 P.M. 
 

Amy Castillo-Covert 
Bill Farris 
Tim Johnson, Vice Chairman 
Kurt Rockwell  
Michael Scott, Chairman 
Donna Carson, Lone Pine Representative 

 
Ernest M. Bell, Jr., Secretary of the Board 

 
1. ADOPTION OF AGENDA 
 
2. APPROVAL OF MINUTES of the Regular Meeting of February 18, 2015. 
 
3.   BUSINESS ADMINISTRATION 
 
 3.1  Consideration of Approval of First Amendment to the Inyo-Kern Schools Financing  
             Authority (IKSFA) Lease Agreement Dated as of December 3, 1990 (Lease) 
 
4. ADJOURNMENT  
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INYO-KERN SCHOOLS FINANCING AUTHORITY 
 

Minutes of the Meeting of the Board of Directors 
 

 
 
DATE OF MEETING:  February 18, 2016 
 
TIME OF MEETING:  7:00 p.m. 
 
PLACE OF MEETING:  Ridgecrest City Council Chambers 
 
MEMBERS PRESENT:  Castillo-Covert, Farris, Johnson, Rockwell - telephonically, Scott 
 
MEMBERS ABSENT:              Carson 
 
STAFF PRESENT:  Ernest M. Bell, Jr., Superintendent 
 
 
1.       ADOPTION OF AGENDA 
 
 The agenda was adopted by consensus as posted. 
 
2. APPROVAL OF MINUTES of the regular meeting of January 21, 2016     
 
 Minutes were approved as presented. 
                        
3. ADJOURNMENT was at 8:52 p.m. 
 
 
 
 
 
 
 
Board of Directors 
 
 

 
________________________________________________________ 
Ernest M. Bell, Jr., Superintendent/Secretary of the Board of Directors 
 
Recorder:  Diane Naslund 



INYO-KERN SCHOOLS FINANCING AUTHORITY MARCH 10, 2016 
 
 
3. BUSINESS ADMINISTRATION 
 

3.1 Consideration of Approval of First Amendment to the Inyo-Kern Schools Financing 
Authority (IKSFA) Lease Agreement dated as of December 3, 1990 (Lease)   
 
BACKGROUND INFORMATION: Inyo-Kern Schools Financing Authority and Lone 
Pine Unified School District (LPUSD) are parties to a lease agreement dated Decem-
ber 3, 1990, pursuant to which the Authority leased to Lone Pine USD certain property 
located in Inyo County. In consideration of the mutual undertakings of both parties 
Lone Pine USD pays an annual amount of contributions to the Authority each Fiscal 
Year. The agreement has been very amicable and has worked well through the entirety 
of its duration.  

  
CURRENT CONSIDERATIONS: In 2013-14 the state funding methodology changed 
from Revenue Limit to the Local Control Funding Formula. In the first year of its im-
plementation very little was known  about how the new funding would impact the dis-
trict or LPUSD therefore it was difficult to determine how to adapt the calculation as 
set forth in the lease  to the new funding methodology. District staff worked extensive-
ly with the Chief Business Official at Lone Pine, the Assistant Superintendents of Inyo 
County and of Kern County through a number of iterations of the calculation to reach 
an equitable solution for both parties within the intent of the original lease. Once the 
lease payment calculation was agreed upon by all parties, district staff requested coun-
sel memorialize the method into an amendment to the lease.   
 
FINANCIAL IMPLICATIONS: None 
 
SUPERINTENDENT’S RECOMMENDATION: It is recommended that the board 
approve the First Amendment to the IKSFA lease as presented. 
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